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INDEPEMOEMT AUDITOR'S REPORT

To the Members of INDDBORAX INFRASTRUCTURE PRIVATE LIMITED
Eeport on the Audit of the Standalone Financial Statements

Opinion

We have awdited the standalone financial statements of [NDOBORAX INFRASTRUCTURE
FRIVATE LIMITED (~1he Company™). which comprise the balance sheet as at 3 1st March 2023, and
the statement of Profit and Loss, (statement of changes in equity) and statement of cash flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone (inancial statements give the information required by the Act in the manner so
requined and give a true and fair view in conformity with the accounting principles generally nccepted
in India. of the state of affairs of the Company as at March 31, 2023, and profits including ather
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis Tor Opinion

W conducted our audit in accordance with the Stawdards on Auditing (5A5) specified under section
T430 10} of the Act, Qur responsibilities under those Standands are further described in the Awditors
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAL) together with the ethical reguirernents that are relevant to our
puddit of the standalone fnancial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with (hese
requirements and the WOAs Code of Ethics, We believe that the audit evidence we have obiained iz
sulTicient and appropriste to provide a basis for our opinion.

Key Audit malier
We have determined that there ane no key audit matters to communicate in our report.

Information othier than the Financial Statements and Awditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Monagement Discussion and Analysis, Board’s Report
including Annexures to Board's Repor, Report on Corporate Governance, Business Responsibility




Report and Sharcholder™s Information, but does not include the consolidated fAnancizal statements,
standalone financial statements. and our auditor’s report thereon,

# Cwr opinion on the standalone financial stalements does not cover the other information and
wa do not express any form of assurance conclusion thereon,

= In conneetion with our audit of the standalone financial statements, our responsibility is 1o
read the other information and, in doing so. consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated,

# I based on the work we have performed. we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Fingneinl
Slatements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 20013 {“the Act™) with respect 1o the preparation of these standalone financial
statenmients that give a tree and fair view of the financial position, financial performance, (changes in
equity] and cash flows of the Company in accordance with the soccounting principles generally
pecepted in India, including the accounting Standerds specified under section 133 of the Act, This
responsibility alzo includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and predent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
seuraey and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
e to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
1o continue as a going coneern, disclosing. as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
1o cease operations, or has no realistic alternative but o do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
Process, '

Auditor's Responsibilitics for the Audit of the Financial Statements

Ohur objectives are 1o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, bul is not & guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
agorepate. they could reasonably be expected to influence the economic decisions of users taken on
the basts of these financial statements,




As part of an awdil in accordance with SAs, we exercise professionul judgment and maintgin
professional skepticism throughout the audit. We also:

(i

(it

{110

(v

(v}

Identily and wssess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
and cbtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error. as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or 1he override of intemal control.

Obtain an understanding of internal contrals relevant to the audit in order o design awdit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
epinion on whether the Company has in place an adequate internal financial controls system
over financial reperting and the operating effectiveness of such contrals

Evaluate the appropriatensss of accounting  policies used and  the  reasonableness of
accounting estimates and related disclosures in the standalone financial statements made by
e Management,

Conclude on the appropriaiensss of management’s vse of the going concern basiz of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
1o continue a5 @ going conceri. |F we conclude that & material uncertainty exists, we are
required to draw attention in our auditor’s repor (o the related disclosures in the Stand alone
financial stetements or, iF such disclosures are inadeguate, w modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our awditor’s report.
However, Tuture evenis or conditions may cause the Company (o cease (o continue as a
E0ing coneern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements.
including the disclosures, amd whether the Standalone consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economie decisions of a reasonably knowledgeable user of
Ihe standalone financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i} planning the scope of our audit werk and in evaluating the results of our
work: and (it} to evaluate the effect of any identified misstatements in the standalene financial
statemenls

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
imternal control that we identify during our audit,




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the maners communicated with those charged with governance, we determine those matiers that
were of most significance in the audit of the standalone financial statements of the current period and
wre therefore the key wmudit matters. We describe these matters in cur auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that & matter should not be communicated in our report because the adverse consequences

of doing s0 would reasonably be expected 10 outweigh the public interest benefits of such
COmmMamcation.

Heport on Oiher Legal and Bepulaiory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Companies Act, 2013, we give
in the Anmexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, o the
extent applicable,

As required by Section 143(3) of the Act, we report that:

We have sought and obiained all the information and explanations which to the best of our knowledge
and helief were necessary for the purposes of our audit.

(a) In our opinion, proper books of secount as required by law have been kept by the Company so far
#s i1 appears from our examination of those books.

{1} The reports on the accounts of the branch offices of the Company audited under Section 143(8) of
the Act by branch auditors have been sent to us and have been properly dealt with by us in preparing
this report,

ic) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
fhis Report are in agreement with the books of account [and with the returns received from the
bisinehies not visited by us,

{d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Bules. 20714,

{e] On the basiz of the written representations received from the directors as on 318t March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

ify With respect to the adequacy of the internal financial contrels over Anancial reporiing of the
Company and the operating effectiveness of such controls, refer 1o our separate Report in “Annexure

B,




(£} With respect 1o the other matiers to be included in the Auditor’s Report in accordance with the
requirements of Section 197 16) of the Act, 1s amended,

In our opinion and to the best of our information and according to the explanations given 1o us, the

remuneration paid by the Company to its directors during the wvear is in sccordance with the
provisions of Section 197 of the Act.

3} With respeet to the other matters to be included in the Auditor’s Report in accordance with Rule |1 of
the Companies (Audit and Auditors) Ruoles, 2014, in our opinion and to the best of our information
and according o the explanations given to us:

1) The company has informed to us that there is no impact of pending litigations as at 31% March,
2023 as there are no pending litigation.

b} The Company did net have any long term contracts including derivate conlracts ss at 319 March,
023,

¢ There has been no delay in ransferring amounts, required 1o be transferred, to the Investor
Edveation and Protection fund by the company during the vear ended 31¥ March, 2023,

) (i) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invesied {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities {~Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

= directly or indirectly lend or invest in other persons or enfities identified in any manner

whatsoever (~Ulimaie Beneficiaries™ by or on behalf of the Company or
«  provide anv guarantee, security or the like to or on behalf of the Ultimate Beneficiaries:

{ii) The management has represented that, 1o the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (~Funding Parties™), with the understanding, whether recorded in writing or
atherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Liltimate Beneficiaries™) by or on behalf of the Funding
Party of

»  provide any guarantee, security or the like from or on behalf of the Ultimate
Beneliciaries; and

{iiijBased on such awdit procedures a5 considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d){i) and (d)(ii) contain any material misstatement;
and




e) The dividend declared or paid during the year by the Company is in compliance with

Section 123 of the Act,

fr As proviso 1o rule 3(1) of the Companies {(Accounts) Rule, 2014 is applicable for the Company
only with effect from 1 April, 2023, reporting under this clause is not applicable,

Flace : Muambai
Date : | 3" May, 2023

For Pulindra Patel & Co,
Chartered Accountants
Firm Registration Mot 1I518TW
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Anpesure (A} o the independent Auditor's Report

[Reterved to in paragraph | ender *Report on Other Legal and Regulutory Requirements” in the
Indlependent Auditor’'s Report of even date to the members of Indo Borax Infrastructune Private
Limited on the standalone financial statements for the year ended 31% March, 2023)

(i) {a) iA) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of property. Plant and Equipment.

{B) The Company is maintaining proper records showing full particulars of intangible assets;

{b) As informed to us, The company do not own any fixed assets, Accordingly. the reporting
under Clawse 300d) of the Order is not applicable o the Company.

fob A per the nformation and explanations given o ug, the company do not own any immovable
properties which are classified as Axed assels,

{d} The company has not revalued any of its Property, Plant and Equipment (including Right of
Llee aszets] or intangible assets or both ducing the vear. Accordingly, the reporting under Clavse
Hildy of the Order is not applicable to the Company. '

[e) As per the information and explanations given o us, no proceeding have been initiated or are
pending against the company for helding any benami property under the Benami Transactions
[ Prohibition) Act. | 988 (45 of 1988) and rules made there under,

i} (@) The phwsical vernification of inventory has been conducted at reasonable infervals by the
Management during the year and. in our opinion, the coverage and procedures of such
verification by Management is approprinte. The discrepancies noticed on physical verification of
inventory @5 compared to book records were not (0% or more in aggregate for each class of
imvEntery.

(b 1i1) The Company do ot have any limits with the bank, therefore reoprting under clause 3 {ii)
() of the Order not applicable fo the Company.

{iii} {a} During the vear the company has not made any Investments or provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, 10
companics, firms, Limited Liability partnerships or any other parties

i1 There are ne loans outstanding as on the balance sheet date, therefore reporting under clause
3 (i} (b) 1o () of the arder is not applicable to the Company.




{iv]) In our opinion and according to the information and explanations given to us and based on the
audit procedures conducted by us, the company has complied with the provisions of sections 185
and 186 of the Act, with respect o loans and advances granted, guarantees and securities
provided and investments made by the company during the vear.

{v) The company has not sccepled any deposits or amounts which are deemed to be deposits from the
public within the mesning of the directives issued by the Reserve Bank of India, provision of the
Sections T3 to 7o of the act, any other relevant provision of the Act and the relevant rules farmed
here under,

ivi) Az informed to us, The company 1% nol required to maintain the cost records,

(il adAccording to the information and explanations given 1o us and on the basis of the examination
of the books of account, the Company has been regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees® state insurance, income-tax,
sales-tax, service tax, duty of customs, rlut_".' of excise, value added tax, cess and any other
statory dues fo the appropriate authorities and other statutory duss applicable to it with the
appropriale authorities,

b According o the information and explanations given to ws, no undisputed amounts payable in
respect of including Goods and Services -Tax, provident fund, employees® state insurance,
income-fax, sales-lax, service tax, duty of customs, duly of excize, value added tux, cess and
other undisputed statutory dugs were oulstanding, at the vear end for a period of more than six
monihs from the date they became payable.

(wiii} According to the information and the explanations given by the management, and based on the
procedures carried out during the course of our awdit, we have nol come across any transaclions
mot recorded in the books of account which have been surrendered or disclosed as income
during the vear in the tax assessments under the Income Tax Act, 1961,

(ix) () In owr opinion and sccording 1w the information and explanation given o us, the company
has not default in the repayment of loans or other borrowings oF in the payment of interest
thereon any lender,

(b} According 1o the information and explanation given 10 us and on the basis of our awdin
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or govermment or any government authority.

i) In our opinion and according to the information and explanation given to us, the company
has not taken any loans therefore clause 3 {ix) (b) is not applicable 1o the company.

(d) According to the information and explanation given to us, and the procedure performed by
ws, and on an overall examination of the financial statement of the company, we report that no
fund raised on short-term basis have been used for long-term purposes by the company,

{e} According to the information and explanation given to us and on an overall examination of
the financial statement of the company, we report that the company has ot taken any funds
from any entity or person on account of er 1o meet the obligations of its subsidiaries, associate
0F joint ventures.




(U According to the information and explanation given to us and procedure performed by us,
we repor that the company has not raised loan during the year on the pledge of securities held
in its subsidiaries, joint venture or associate companies.

(x1{a)The Company has not mised money by way of initial public offer during the year.

Lile cur opinion aml acconding W information and explanations obtained by us, the company
has not raised any funds through preferential allotment / private placement of shares! fully/
partially/optionally convertible debentures during the yvear under review,

(%101 fa)During the course of our examination of the hooks and records of the Company, carried oul
in accordance with the generally accepted auditing practice in India, and aceording to the
information and explanations given o us, we have peither come scross any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

(b} During the course of our examination of the books and records of the Company, carried
oait in accordance with the generally accepted auditing practices in India. and according to the
information and explanations given o us, a report under Section 14312} of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was no
required to be filed with the Central Government, Accordingly, the reporting under Clause
3xidb) of the Order is not applicable o the Company.,

() During the vear under review, we have nol come across any whistle-blower complainis,

(i) As b Company is not a Nidhi Company and the Midhi Rules, 2014 are not applicable to it,
the reporting under Clavse 3xii) of the Order iz not applicable to the Company,

(i) Acconding 1o the information and explanations and records made available to us by fhe
company and awdit procedures performed by us, all transactions with related parties ane in
complionce with sections 177 and 188 of the companics Act, 2013

There are no trunsactions entered into by the company with Related Pasty during the year
wnder review.

ixiv) (a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of it business.,

(b} In our opinion, The company is not required to appoint Internal Auditor, therefore
reporting under clawse 3 {(xiv) { ¢) of the order is not applicable to the Company.

{xv) Acconding to the information and explanations given to us, in our opinion during the year the
company has ot entered into non-cush transactions with iis directors or person connected with
the director and hence the provisions of section 192 of the Companies Act, 2013 are not
applicable to the Compaiy.

(xvi) (alAs per the information and explanations given to us, the company is not required to get it
registered under section 45-1A of the Reserve Bank of India Act, 1934,




{b} The company has not condected any Non-Banking Financial / Housing Finance activities
during the year. Accordingly, the reporing under Clause  3xvi) (b1 of the Order is noi
applicable to the Company,

(e} As per the information given to us, the company is a not & Core Investment Company (CI1C)
as defined in regulations made by the Reserve Bank of India. Accordingly, the reporiing under
clause 3 (xvi} (¢]) of the Order is not applicable to the Company.

d} The clause related o whether Group has more than one CIC as part of the Group is no
applicable o the company.

Lavily The Company has not incurred any cash loss dering the financial vear ended on the date and
the immediately preceding Onancial year,

ixviii) There has been no resignation of the Statutory suditors during the year and accordingly this
clause 15 not applicable to the Company.

(xix) According to the information and explanations given to us and on the basiz of the financial
ratios, ageing and expected dates of realivation of financial assets and payment of financial
lighilities, other information accompanying the financial statement, our knowledge of the
board of directors and management plans and based on owr examinstion of the evidence
suppording the assumplion, nothing has came 10 our attention, which cause us to believe th
arny miaterial uncertainty exisis a3 on the date of the awdit repon that company 15 not capable
of mesting 15 lhabilities existing al the date of bolanee sheet as and when they fall due within o
period of one year from the balance sheet date. We, however, state that this is not an
assurance as o the future viability of the company. We further state that our reporting is based
on Facts up 1o the date of the audit report and we neither give any guaranfce nor any assurance
thas all liability Falling due within a period of one year from the balance sheet date, will pet
discharge by the company as and when they fall due.

ixx)  According to the information and explanations given to us, the provisions of Corporate Social
Responsibility as required under subsection (5) of Scction 135 of the Act is not applicable to
the Company, Accordingly. reporting under clause 3(xx) of the Order is not applicable to the
Company.

{xxi} The reporting under Clause 3xxi) of the Order is not applicable in respect of awdit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this repon.

For Pulindra Patel & Co.
Chartered Accountants
Firm Registration No.: Lp=

Pulindra Patel
Place : Mumbai Proprietor \
Date : 13" May, 2023 Membership Me.: O4RgE
UDIN Mo. : 23048991 BT
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ANNEXURE "B TO THE INDEPENDENT AUDITOR'S REPORT

REFERRED T N PARAGRAPH I(F) OF EVEN DATE ON THE STAMDALONE FINANCIAL
STATEMENTS OF INDO BORAX INFRASTRUCTURE PRIVATE LIMITED :

Report on the Intemal Financial Controls under Clavse (i) of Sub-section 3 of Section 143 of the
Companics Act, 2005 ("the Act™)

Wi have audited the internal Aoancial contrels over financial reporting of Indo Borax & Chemicals
Limited (“the Company™} as of March 31, 2023 in conjunction with owr audit of the financial
statements of the Company for the year ended on that date. :

Management’s Responsibility for Internal Financial Condrols

The Company’™s management s responsible for establishing and maintaining  internal financial
controls based on the internal control over Giancial reportiong criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Owver Financial Reporting issued by the Institute of Chartered Accountants
of India.

These responsibilities include the design, implementation and maintenance of adequate internal
finuncial controls that were operating etfectively for ensuring the orderly and efficient conduct of its
buisiness, including sdherence 10 company s policies, the safepuarding ol its assets, the prevention and
deteetion of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Besponsibilily

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audil in accordance with the Guidance Note on Audit
of Internal Fimancial Conteols over Financial Reporting {the “Guidance Naote™) and the Standards on
Auditing. to the extent applicable to an audit of intermal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain ressonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects

Owur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness




Cur audit of internal finuncial controls over financial reporting included obtaining an understanding of
imernal fingncial controls over financial reporting. assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the auditor's jedgment. including the assessment of
the risks of material misstatement of the financial statements. whether due to fraud or error.

We belicve that the audit evidence, we have obtained is sufficient and sppropriate to provide a basis
tor our adverse awdit opinion on the Company’s internal financial controls system over financial
FEpOrTing,

Meaning of Internal Financial Controls aver Financial Reporting:

A company’s internal financial control over financial reporting is a process designed o provide
rewsonable assurance regarding the relialvliny of Mnancial reporting and the preparation of financial
statements for extermal purposes in accordance with generally sccepted accounting principles. A
company'’s internal financial control over financial reporting includes those policies and procedures
thiat

(1} pertain to the maintenance of records thal, in reasonable detail, sccurately and fairly reflect the
tansactions and dispositions of the assets of the company;

(2} pravide reasonable assurance that transactions are recorded as necessary to permit preparation of
fimpncial statements i sccordance with genemlly accepred accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
v, oF disposition of the company’s assets that could have a material cffect on the Anancial
statemenls,

Inherent Lintations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal fnancial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intermal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reparting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.




Cpinian

In our opinion, the Company has in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
cperaling effectively as at March 31,2023, based on the intemal control over fnancial reporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For Pulindra Patel & Co.
Chartered Accountants
Firm Registration Moef

Place @ Mumibas Proprictior
Diate = 13" May, 2023 Membership Mo, : B
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1. Chber faaneml liabstinies
l.:rIIUi,H.Hm}i

T L1 1%

“T'nvinl habilsics

{18 0i9

Tital expuaty and Lialailises

Motes | w026 Forman eregeal past of these finamend statomeniz

ha per attachod vope aof cven dane
Faor Phalioulea Pagel & s
Chamered Acopanmanis

Figmn Regiseraton Mo 1151587 ____.-

AN

Fralivndea Patel
1"1":,|'|'Iri|,'I:-|:.|'

"-|I.'II'I|.'I'I.'HH|'| Isdii. QARSI
Phaee  Mugnsbai

Pare @ 13ch May, 2023
LILELM e

1,065.74 1,035.73

Towr aned oo behalt of the Board Directors

Inco Infrstmcture Povate Limited

[
Hajal Jain ™ K Bl
[irecror I Mrcetonr

DIN-031485 oS TR Ry, DIN-314916



Indoborax Infrastructure Private Limited

Standalone statement of profit and loss for the year ended March 31, 2023

[ Amusonis are e lakbe onbes seined atherwse)

Particulars

Blite Asoe March 31, 2025 As ar March 31, 2022

Revgmun from openithis 1,011, R0
Cither income ] IR.35 3.3
Tatal mewme 1,':"'?1-5 3330
Frpenses
Cnst of mow maiemals and composents consimed . -
Puschaze af flam ] + 175
|:|:1|:r|:lg-c:l.l'|:h.1!l'|1'hu.'§|'| aventaies af fisielsed FHHJJI_ wu'rk-'i“-rlr-l,wm sl Feacid “l:u:]fc 11 ohG a3 ['.rj]:|
Famglongee bumefit expenses -
Fmamce Cost -
Diepeecusion and smarisanion sopemse - -
b SRpeNich | = LA 10
Taral 100875 19356
Pteofir befom excepsomal ieme and 1ax A0 1304
Eckploug ik = z
Trobr el 4060 1304
Incime s expense

- Ciigpeil 1 13 10,58 ads
- Dieberred tx - .
Tistal rax expensze) foredis) 10.58 .
Prodit From eomtinaing operations ML 148
Prafic fier thie vear L2 7,48

PMasviculars Mo

e ag March 31, W25 Asoar Mecch 3, 3022

Trewes it sl be resiassified o pomy? or Sors
Tax :I.'IJ.“ill“ ten b=

a Tteemr Tt IFE0 iWar Br Beaboriiied Ta Praf O Log
b} Inerane Tex Belaring To lems That Wil Mot Be Boedassfed To Prafic O Loss

(3T o the year

Tutal wlprn}:cnﬂmn‘mrm toe the year

Fammngs per share 14
[ERFIT

R ITT

1he abeve sttensent of peofic and Joss should be nad 6 eenpemctee with the socompanying mstes,
Sotes 1 e 20 foem an inkegral part of thase fmancal stapemens

S per artached repat of even dabe,

For Mulmdra Patel & o, I
Chassered Acooumtant: &
Fimmn Regiserazion Mo 113187W
Zajal Jam
[_9 E . J(- Direcrar
: [ EN-H314R55
ulisikra Panel
Propnetos
Membershep ™o, (45411
Mace : Muomlbxi

Date 1+ 13th May, 2023
UL Mo

T

anm
2729

£k

o arnd 4 behalf of the Boasd Directors

Infrastrocims Privane Limaned

™ E Mitl
[rpecnor
MO0 1401 6




Indoborax Infrastructure Private Limited
Cagh flow statement for the vear ended 31st March, 2023

[l are i3 Fakhs el ! cthermisg)
. Ar an March 31, As pt March 31, As at March 31,
Farticula
* 023 3 022
& Cash flow from operaring aciwines ©
"t before tax LR [ KA
Aibjustments For
|eiterest lrcoeme {3855 -
36 35) =
Diperatimy prodit befone warking capical changes s | 1345
Adjustments For;
Phegreame [ Inesiadi] m urvenibone Qi 02 751
Dlucroess/ (merse] in pan-narment fmancial e - 1.54
Dlpepemee, (merase] in cuefent fmandsl asses - -
Plecreme f (mrrvse] in other curmmnl assci [3x 4 Eq

Inicmizse i tends recavaihles

| ncrense wy provison .
| wy trade |xr_:u’||ln- |:I'.|.|l|.:| I:l:l_.lﬂ:l
Incsease @ cusrern Anancial bilities - i e |
Inenzse = ootier current bulslins

i 49 (Haeed)
Cash gemerted fromm aperating activities S, 74 M
Incnmse Tas Fax] {rwet) e ;1!@ 4.35)

1423y
Mer casb penerated from operating activitioes DEZE2 (R,

B Cash Mow feom invesung activities;
Imterest mecomed 38,35 -
Mt cash wied i mvesting activities [TEE] L

O Cash Bow from lnanclag activices:

Prosgeeds feom Fyuiry Shares

Procucds From Share Promiien . .
Letidind ared dividosd dismlation i =
et cash genemied from financing sctivitics - -
Mt mcrmse 1 cmdh asl cash |.'\.||]i'-'-|l|.'|1L'i ["- +H |'::_:' LR R
Caah sl cash couivalents af the begmning of the yees 373 u\nn
Cash amtl carh egjuivalems ar the emd of the year 12T, ik 673

Y per aniseled repoer of even dare
Motes 1 to 36 form an meegral past of these financial sstements,

As per atsached report of even date. For and on hchalf of the Bomnd Direcoors
Far Pulindra Pavel & Ca., Indoboras Infrastructure Privace Limdved

{ hartered AConURLan: A 0 W
1% Mo, 115587
irm Regearaiom e N . Sajal Jais N K Minal

[rrecine Direcme
e — [P 1 4R55 g TAEM-IHER 45
e |:":|I|.'-|
Proprieion

Mumnbiorihips Min DRI
Place | Munai
Prare  + 1 hik hlag, JEIN




Indoborax Infrasirsciure Provate Limited

STATEMENT OF CHAMGES IN EQUITY

A BUUITY BHANE CAFTTAL fmcaints aee im bcha weleos siaisd seherwas)
Poticalass . Medn Mo, of ehares At

Azmmed, mutscribial and fully pasdop shems

Figuay share of le 10 mch

Halance 2 ac 31 Slarch 2022 5 1, 100K 1 1LIH1
Changes = Hyuiy Share Capiad during the vear 5

Balance s ar 51 Manch 2125 4 1,40,600 18,03

b OTHER EQUITY

Parizulpss " Besurees and nurmhias

Share Preismn Retained Earmning Tzl
Balamee ag ar 31 Masch 721 Q00 T Lal7.08
1'pusfin fr thie =] - T.AK A4
Bakance as ar 31 March B2 900 95.54 1,0k4,54
Prodir for the v - Mg L
Ralance a= ar 31 March 323 939,00 125,54 1,054.56

Moips Do 2 form an intepral pert of thess Bnancial sinlerenis,
As o gitachig] report of evon date.

Fur Pubindrea Paiid & Ca,

£ hartenal Accinssanis

I Kegmomnon Mo, VISTRTW

EL-u Jﬁ:_ﬂﬁ
Pudindra Fax|
I'regmicioe

Menlerahip qe (HHY]
Mace | Musnbai

Diase 1 Adah My, 2023

Par and e behall of the Boasd Direotors
ldoborax lafrastrucuee Peivase Lisaired

N

Zalal faim BLE. Mimsl
EHrecior Lhirecine
DIM-003] 4888 LMK 14914%




Indoborax Infrasmectane Privare Lisied

Summary of Bgnificant Accoumeng Policics and Other Explanasory Information for the year eouled 3o March 2023
Company Information

Inclahisran nirsrnseme: Prvate Limied [the Cempany) & 3 peivase lmind eompany demicili in s it i aogiseend affsee lncaned o MIEZ Lk
Roase, Lamkieg Boad, Santacne (west), Mombai - 4006054, The Company is engaged in cosstrocson of resideniizl unms & resl esmie oo,

The compamy 18 2 wholly crened subsichary of Indo Borax & Chemicals Lid
A, Bagis of Preparation

I} Compliance with Il AS

Tl lreamosd satenenn have beos prepansd inscesndence sty the leclian Acenunmmg Ssancheds Berdnalter refizead 0noas the 'Ind A%7 a3

nitified byinisery of Comporae Affairs parmant o secinnd 33 of the CompaniesAc 2 3 cend with Kule 5 of che Coonpasies(Indian Acoounting
stalands) Redes, H0L5 powld Commpimb (londian Accossning Srandiond) Asiendmey Bule 20116,

T fancial sracowenes have been prepaned on ool and going concem . basis. The accounging poBicies are applied consisinaly o/ the praiods
pmsenied in the financial satements. All asscts and Babilithe have o dasefind 29 cmre o ném cament ag per the Compang's nomml opersg
cyele smil otbser erficra ai 524 o in the Dt 1 ol Scheadule 111w the Companics Ao 2035 Based on s nemee of aciviry aod the gime
berwetn prooess of acqaing lnd ¢ devdopment rghts and ends with realisation of sk proceods of comsiruced anite Thus the nommal operatng
i_-_|l|:||: 12 |I.II11!I:I."|' theni & year and difier froen m tio |1.|'q.u|,'.|' Mzazts and Eabilithes are dassafial as curnent or nome-cameat i.l'.'dun].l.l'l.ﬂ]_lr aii the bass
ol |.1|1:|.'||:| tirme 0f reulinagion af :ﬂlrl ls of comsreucned wnks.

Financial staremanie an prsenbed " Rupes) which & dwe funciicoal corrency of the Coepany and all vk ace sounded oo the nearest Lakhs,
cxsipr whim otherwise indicaied, further the mensactions wrd i wath values beore the sossding off noem sdopeed by the Company heve
e reflected as "1 the rehevant nobes in thepe inancsl savements

"The Erancil smiemenis of thy Compony foe the yer asded 5150 Macch, 2023 were approved for -t i aceoedsnce witl dee teslution of he
Boand of Lhoxtoes o 1k Ml:f. L

11} Current versas non current ¢lassificacion

The Crampany prosents asets amd Babilit: e balasce sheer based on canly’ son-cureens clasiflication. As asset is chusifiod as ammms whon
ivie:

Fxpeected i be rovbd o intended o snld of conssened in noemal operting eyl

Hekl petmasily Sue the purpose of eding,

Especred bo o nulised within swelve months afver the repoting peresd, o

Carh vy cih cosvalent unbkss remricned From being eekanged or weed oo seoke o babibty for ot ks pesdve enonths sftee the repoming perisl

Al tiver azsers aec classified as non-camet

A Exhility is clussificd as cumrest whens

i It iz expociod oo by ssitled by soemal apemiing cyde

il 1t s bl primarily for the parpans of esding

i Tr o vhaee 1 bee sentliod withvin twelve months after the eeponting pesiod, oo

it Iheee is po anenndidonal et ta defes the settlement of the labdiey fae at least swebve months afier the cparting perod.

Al ather liakiBrics ase chissified a5 noo-carmenk

bl upering cycke For the eurrent operstions of the company eemmence: with e process of angénng bind S develapment ‘_#""" and '-:“d"
with resfsation of sy proead: of consucnsd anire Thus the nonsul spesaning cyde i Ionger then 3 year aned differ from penject t project
Asses and Eabilitice ane casdlied 45 cuprent o non-curnet acssedingly on e basis of mpected dmo of realiestion of sale peoceeds of coostrocted

yErite.
T EEY ACCODUNTING ESTIMATES AND JUDRGEMENTS

The preparation of inancil smiomemie ruins eangement o maks judgments, ealicabes and dssemptions in the "'I.T"“‘_'-'.“"" al 5_“'-'3‘“_“"'".'“["-
pdicas that affect the repuartad amoents of sseets, livhibties, fneceme and mpenses. Aol roslts may aliifir fenim these simates, Continues
svahtivn i done o the estimaton and mdgments baed on historiol expersmes and otler G, nduding expoctativns raf fuban: eveits that
ane bedieed s b peascamable, Revisiees s aodounbsg eslivaies are l'l"i\":l.."'llll-'l-1 I"'I'il-lj'll'ﬁl'!"'i‘dﬁ'-




Infiematian abous eritical e i apbring mg oficies, a5 woll a5 estoates end asmptions thar have the meos significeen efizer m
the: carmyimg amants of asscs and lidhidicies wathin ehe nest fnarcial year; are inchaded in the folloredug nose:
Mrmsureminit aeed bkclivood of aocurmena: «f provigions and coningendes - Moae 22

C SIGNIFICANT ACCOUNTING POLICIES

1) Property, Plast and Equapment:
Proporty, plint and eguipenest anc dated of thar cosr of aguizition, The o compelses purchass pacs, bonmwing cost if copimBsation criteis dee
bl ieeed iveatly atirituiablke cost of brnging the asset 1o i working conditien for the insonded use

Bubsuoaent 2oosi s inchaked m thi assit's carrying amoust or seoogedied 205 aparabe asse, a8 appropeiare, oaly when @ is prababile thet fulues
v benefis assodianed with the inen wall foo o the Company, All other repair and sainseanee eonts ary mcognised in stvtement of poofic
sewd b a3 Incamxl

Subssgpuent measurement (depreciation asd aseful Bves) ©

[_hqlnnmilm an prapety, phant and equgmnent @ provide] on wicteedoom value mehed The Dhepeestasen 1 coemputed om chi basis of wsefal
lived (202 st vnst bodero presoribed in Bchedabe [1 the Act

[hiring the year ender comsiderstios ooopesy does o hine any oo,
Die-recogmition

Am item of propurty, plant and ogapment and any sgnificent part initiafly roeognised is derecognised wpon disposal or when o o coosamic
benetns s cxpected femm is ose o dispomal. Any grain ar loss arkmg oo de-reoagaition of the nens (calcohibed as the difference betwen the net
dispreal proceeds asd the carmyng amount of the asse) is inchaded in the inoome smicmens wisen the asse b decoeogmised.

ki Leured Awaris ;

Urpurraiing Loases o
Assers eoquired on eses where 8 sppdficant pooicn of sk end rewards of ownoeship are retained by the lessor ace chissiBel s aperating b,

e i o min-{x ial

At zach egparting daie, the Company assesses whether theer i any incheagon based on intermal/external factors, that an asser may bo impaired. IF
amy woch indcatiom uxists, the Compuny ceimati= the reeoverabile smoest of the assa. I sy recoverable sevng of the asse of the eecoverabde
ameunt af e cash poesanisg unis i oddch the asser belongs is bess than s carrying emount, the carrying amosnr is sedoced oo i reooverabie
amiung wed the redudion & mamied as sn impairment ke and = oo inothe smiomast af profs and e AR asecs s subsoguently
mzrgsmnind for mulications thar an mnpamnems loss pesviously recogptsed emay ne Jonger exst A impaicment koss is reversed if the asse's oe cashs
pmerling: wur's recovemble amownt exceeds irs carrying amount.

e tmpairment bosses s ceversak are rocognised in smivmont of prodit arsd ks,
) Fimancial instruments

Fimgneial asarm
Indnial recogmition and measaremens
Finamuial sescts ane secagabiod when tee Company beoomes a panty po the conraciual provisions of the istnumens

Swhezquent measuremens

Uk infugd secogemion, a finenoal esser is recognised ot i valoe, @ caee of Fingncial asscts which arc soecpnised s far value thvoogh peodic and
boar (FWVTTH, it trancsctien. eost are secognized in the sarement of prafic and loss. In other cases, thy i n el are attribestod fe the
wecpurisirienn value of the finendal assew

Financial siects are subsequently classified as measured ai

= wsimtead cast

* fiir vabor thosagh e ancd ks

VTP

* fair wikae therongeds anber enenpedsensive mocene (FYOCEL

Vimacaial gssers are men reclasadiod subspepesnt o tsse resgnition, excepa i and in the period e Company chamges i husines mesdd for
rnanaging fmancil asts.




=

]

Trade Receivables and Loans:

Trade recemvables ar inibally recogsised ar Gair vahse abamuenty, tiese asscts are hdd e amenised cos, using e effvetive inteeot rase TUR)

muthod nee of any espesiod credit lnsses. The FEE & the cane that disooamts estmared fiepane cash income throughs the capecrad il of Rmaneal
st

Finaswinl hahilicies
Inimial secognition amd measurement

All Fecanel Halalines asy recognised initially ax faie velue i mmsaetion o that is ssiribumble wohe scquisiics of the eaneal abilidos is g
mhjpetid These labadices ase chissifial o armortingd coer.

Subseqsent msasumement

Subseqoent oo inivial eecopmition, thess lisbilties are messoeed o snoctsed cost weing the effectime ieen mehod Thess Eibilide induds
bapmwings
Dhe-gecngmition of fnancial Habilities

A Francial labilivy b de-cecognised whin the chbgation under the bability is discrarged or cencelied of expless. When an inting nandal Habili
ir repincud by anceher from et same leder con subsrancially differast veens, e the ieeme of an misting Brbility are substmnmally modifed, sudh as
cachange ar misddication s trewdod ae che de- cecognition of the odginal liabdicy aed the secognitiesm of & new: Habilsy, ‘The Edference in the
PESpeCIivE CAsTring Smounts i recogntaal in the stanme of profic and loss

Imigai il ol i ial

i accopdance witls Ind AS 1410, the { grissy apy k i U ereake lissw {E?l!'.l.] rmenld for mismsuremens mdm -nl'irrq;ujmﬂﬂ Inss for
Bnancial assms.

B0 18 the chiffemrse Betwerms &8 amirectual cuhl oo that aee dos i the l:_::uu.lnu:r n aceorshing: with the aomirast aned @ the cish Dowes that
thie Coenpaay cxpects 1o fecdve When estmmanng the cash flows, the Coonpany is required o consider.

= All eanresene] tesms of the fitancal assets fcluding propaymies aed exiension) over e expeced life of e assem

= Cagh ferms Fromn e sale o endlamesal hdd or ather eradn enlancements that aee incegral o the contracnd teems

Teade receivahles

The Coenpany apphics approach peemitmed by Ind A% 1065, fnancial instnemmes, which requines sspected lifiime s b e regisci o
=il rergmaan oo pevsivalades.

Cichier Bnamcial assers

Ve secagnition of Enpesment loss on other finenciad osscts and risk expowarg, the Company detenmine: whether thene hes Bien 2 aymifieass
inceee in the coedi sk since insial rocognition andd if erslie clak has inercased sigmificantly, Enpanrent Jos is peovided.

Lo ol oaes

aw Matonst Lower of axd or net cealizabde valoe, Cost is deseemined oo ficst in fiest Dl.lt{'['“'mblﬂl-

Wiak bn progress, are valoed at lomer of costand net nalizall vahe: Cose of soek b peogeess and conspucned unis compoises dirct marecal,
oot of conetroction and ather ot incrmed m bringing dsese invenoes m chele present bocation smd condition,

Fimahod Hu.._-qh_ s of oot oo peet sealisable value Cost ie doteresseil oo FIPCY buais, moludes direcr mssesial and labour EXPEnses anid
Apraprian p fin isf £ i wverivsics based on che normal capagity far manafactund goods.

A

Seet sealiable valoe i3 the estimared seleg prise = e eodlnary coorse of business lese estimaivd ooty of completios and ead oty off

1
recnussary bo make the mh:

Faoreign Currency Transhtian
Initial recogmition

Tl Cogany's fnancal smismenis aro presssvd i INK, which iz alo dee Company's functional osmney. Transsetioe in foedgn cuerenies aro
revaded on iniral reoogrmion i the Rmesoned cuerency arthe exchange rbes prvmibeg om the date of the tansscion,

Measuremsen at the halanee ket dae
Fntvign curroncy misetary B of the Company, owsimding at e balance sheet dace are resated o the year-czwl wlek Ban-mosary s

which sse caevied ar bistosioal cost denominaned s g foreign currency are reporbod osing the exclange rae @ the dave of thy sanmchon. Man-
ey ibems moasd b fer vakic in s foncign aurrency pre iransivd weng the exchange eaves o e dane when e fir valuy s dercienined




Treatmest of exclange diffenznce

Vwchange differcnoes that arise on wettheminr of monerey items or on reporting at ey bebinee shost date of the Coempany's sonetsry lbem at
the ckong rip are recogrised & neame or exprrses in che peod. i which thuy ariss,

Iy Incanae taxes :

T expenia: revogmpsed in statemnt of profit asd loss cxmprises the sum of defereed 1 and errent tax not moognised in Other Compecsensive
Income (OUT o deeetly in u|.|ui|-|-.

Lurrent income-tax is messueed s the amesent oxpected o be paid o the o sothonties i scoordance with che Indian Inome-tan Act, Current
Income-t rebiting e de roogmised cusside smienent of profit sl o i recogrised outside sistenend of profis snd foss fmhers i OCL ee in
gyl

Defurred incometis s cilodail wing e Bobiliy method. Defeensd ax Esbilitive are genemlly recopsed i full for all fxsblke LT
differeness. Doforred fax nssens e eecognised b the sxivnt that i is probable dhar e umsbzlving tax loss, unased e coedits oo deduciible
ey differen will by wtilised agranst fouce mable income. T 5 assessed based on the Compasy's foresst of fum cperabng reules,
adjusted for significant smn-tazalde Sesene and espenees and spedfic limits oo the we of any = Gy ko o oode, Deferred s assers ar
zibibiy astamy dhanng mx baoliday period is nea secogniced e the extent b revemgs ot wizhin the mx hoBday pedod. Usneeogniad diferrad tas
assets g eeadised al wich reporting date end are recopnised oo che et diat i bas beeomy probably tar feuce renble peofis will dlow dhe
defierred tax asser i be fecoveral

Defizeal 1as sects pnad Enbiliiis are momsursd a the ms raves that we especmad @ apply = the e when the asse is mealisad oo the labiliry is
scinbed, hased ooy s {and e lws) dhar have been enachxl or substantrely enacied ar the sepoming dase, Deferesd mix relatmg 4o iteme
recogniped outride stavement of probir wed Joss is cecagnised catside ssaement of prafit and Iness (rther in GG o in eqaing).

1| Cash and cash eqeivalents

Lasl el cash ogervalents compnse s i band, demaned depomts with bankefcomparatons and shar- eeem highly liquid invesemens {oogal
maranty less than 3 months) char are seadily convertible e knoen amoust of ooh aed aee subged 1 an insgnificent clak of change: in radac.

1| Fost-cmploymuent, bang werm and short term employes benefins
1 hifimad enntnlestiom e

During the year wader consideranion, there is no employes o dee moll of the company, hence the Employess” Paovident Pands and Miscelleneses
PMeovrisions Acr, 1952 is nox apphicable oo the company.

Lhefined benefic plans

Dhuring the yoar omder eunsscdertion, there = no amphses an the eall o the compuny, hesee the The Payment of Graniry Aer, 1972 & nic
apgbalade i e compeny

(Hher lomp-term emplioyee benefies

There are po employees onthe soll of the company.

Shirt-term wombves benelit
There ace no empikvecs on the roll of the coenpany,

Lk Orpursiing cxpunscs

Chnratimg oo are ceeopbscd bn peadic or boss upos anilisaion of the seovicu or as inoemed

1) Borrowimg coss
Hermiwmg coots disealy sriboeabide po the ecquisiicns, constuction or producion af 2 qealiiying ase ae capealised dusing the penod of ime
char is nuessery o ocemplene and prepare the aset Bor e exielad e or sale. Other boerowing costs are exprorsed in the: penod in which ey are
el amid roparid = [irmines cails

m) Fair value meassurement

The i 1 i | msrrurenes, ai fur value ai cach balance sheet dale

Fror vilue i the price that sould bo reeeived iosdl an asser o pasd oo trensfer s liability inoan ondody mnsactinn botween market participants a1
the measnramsnt dae The Gie wados measarement 15 based oo the proumption that the trnssetom 86 6l the ssser oe transfir the liabdity takes
phze aker




* In che prinspal market G the asser o lighily, or
* I the ahveemioe o & prineipal ocket, i the mos advantgeous rarckst for te et o liakedity
Ve principal or the Mt ddvangeous marker mist be stasdhlo by the Gompany.

s faie valuic: of an dsouct e @ lisbdiey is measuriad using the sssumptions thas maske pasticenne wouk we when [ricng the ssct or labiity,
e that mashed paatigipante act m their coonoeie bt intorest,

i Pruvizions, contngent assets sid comtimgens linhilities

Promsions are meeognised only when thers e o present obligation, a5 9 cesult of past events, snd when s eelishle enbmate of the ameant of
isbsliggaticen en b wealn ot the eporting date Thess estimans are noviewed w0 ach, nepostivg chie and achastid 1o neflect e caree best catmmns
Prorvizions aie discoasivel i shoer presont values, wheee the tine vl of ey is madesial.

Coengingenr Babiliy iz Esclasod fr

* Possibl: alligatiens which will be confismed anly by fiues svents not wholly withan the eoatecl iof the Cempany ar

* Presvna obligaticens arsesg from past svents where B 3 ot peolalle at sn ouiflow of resources will be pequired o sgithe th obligation or 4
rettally estimane of the smouen of the ahiligiion cnnot be made

Lontimgent assers are nol eecagnizel. Howerer, whon infloor of eooomic benefin s probalie, nobbel amset is dischsed

o) Bamings per sloune

Tasic vnvings e shire s calodans) by dviding the net profit or Ioss Bor she peeiod snsbubably i cquity shaccholders (afer dedscting
attnbutably fvos) by the weighted average nunsber of aguity sharss etstanding chring the period, The weighted avesige nunbes of ooty sares
cunsmnding durtng the prelod & adjuiied far svomiz inchiting a bonos issue,

Foe the pugmae of eildailating thlubad samangs por sharg, the net prafit or bass Bor the period amdbateble te equity sharchoklers asl the vghiel
average nmbr of shancs sustesading dueing e penod e sdpmied for the eifecie of all dilutve potential equicy shares.

i Significam mankgemen podgement m appying sccounting polickes and estimarion uncertamey

The prepamtion of te Company's financial sianenss poguins memgoment © make pdgemons, estinmies and assusqiices tur offoe the
mepurhixl amesmie of e, ospenees, asects and Habilitis, and the colstnd declosuree.

Sgmaficant management judgomnenss aed estmare

The iefiowing are significans management judgements and =mimases oapplying the acoounnng pobicies of the Company thar have dse most
sigraficamt wlfei on the finamaal stasementa.

Hawagmtiun af defired we dssen - The coey we which defessd me 4sses can be socognised is based oooan assessment of dee probabdicy of the
furure seshle inonme apains which the deferred max assets can be milisecd

Hypluation of indicaion for mmpatemt of assen — The evalustion of spphickilicy of mdicoes of @npammmens of assets meqoines assessmens of
seversd exzernald and incernad factors which comkd rerult in deturmomtion of neeovershle smount of the wsets.

eeierabilivy of scdvances recvivahles = Ar ok balince eheer dasn, band an kistorieal defaul ranes shareed over cxpoeied Bl the masagesent
ammnwegs the wspuchsl ezl s m ailatasding reveivables and advances.

Fair vabie measunrnaes — Mgt spplics wlkanen recheagoes o devermine the i wue of financal imsitumenb: (o seive maskis
quices e nit avednblel This invohoes developing crtirmancs aosl sseaemptaons comalilent with how neket pasteipams would price the insromenit.
Mesagement uses the best informating aaibible. Hammazald fue valies ey vaey from the aomal prces that woald be echieved mosn anm's lmgth
Eransaction at the opaiming das:

Uil lives of depreenllefananizable asses — Mansgemenn rovices ie obimate of the vsehd Bres of depeecable/anorieble wsers at cach
sepnsting dave, based on the expucted wiility of the wsers. Uncermintics in these esomares reface to iechoacal aml bz enlrard L

g Revenee mcogndlion

Salow raf remibiniial wassts

Rismne from sike of nesdentbal unis 18 eecognised on ransfor of risk and seeasds of gweesship of onis o the boyoer acd whoen me sigedficmi
uncertaingy caists eepieding che amoune of conidvrstion thet will be desived. Sales are ocooonted on benfer of righte af anie o oo wd ae
disdesed e of Goods and Servie tax gl eetans as appliceble.

Intercet Income

Interest incame 1 roospnsed s an aocnml basis usng the effoctive mivmes msthed

| Segmant Infonmation

T Cirgrany ke one cperating segment s defired in Ind Az W Le. Cossreucnion of resdenial wnite aned thene aee i s geographical
sagieniis as thee company = oporsting within Inche.




Indoborax Infrastruciuee Private Limived

Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 3lst

March 2023

Mote 1 - Long term loans and advances

rAmounts are in lakhs unless stated otherwise)

Particulars

As at March 31, 2023 As at March 31, 2022

Other loans and advances, unsecured, considered good
Advance income-tax (net of provision for taxation)

Security Deposits
Unsecured, eonssdered good

Toual

Mote 2 - Inventores

.64 E
(.25 .25
3.59 (.25

Particulars As at March 31, 2023 As ot March 31, 2022
Fimished gonds 2 00602
Total - 90692

Mote 3 - Cash and cash equivalents

Particulars As at March 31, 2023 As ar March 31, 2022
Cash on hand .54 .31
Bank balances
- Current Account 12.26 6,21
- Fixed Deposit with Banks 101500 2
Total ' 1,027.60 36.73

Maote 4 - Other curfent assets

Ag ar March 31, 2023 As at March 31, 2022

Particulars

Balance with govt authorities 1.07 107
Oithiers 3318 .76
Total 34.25 L83




Indoherax Infrastructure Private Limined

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended Mat Masch 2023

Mg § - Sham: capical and other equity
SL"F._EE"“‘ [y are i bikbs unless statd otbersi
Panticulare

Ar ot March 3, 305 & ar March 31, 2022

Axithorized shares

281000 Pgainte Shomes oF Re 100 - sach 250 A5 THI
(Previnus year 3500001 Fauity Bhares of Bs. 1k« sch)

lesued, subscribed sharme

TIMEAL apiny Bhares of Bs 104 each

(P Year MUK Bgoiny Bhases of Ra, 100- each) 11,041

T1.IH1
11.00 1100
lesueed, subscribod amsl flly pald-up shares
1 NIHEH Fiepaiy Shares af e 817- gach
Prevums Yesr UK Foary Shaeve of Re. 10/- gach) 11.16 L LIy
11.00 1101
{a} Reconcilistion of the shares nussianding ar the beginsing and ai the ssel of e reporting parind
Esjuiry Shargs Mo, Mos.
Ehabince a3 ai 3laz March 2121 1,10, 1 1, LM
i e i -I|‘||.'I i 2
Balance as ar Sksr Marels 2003 ﬂéﬁl L b

) Termns ) siphts snached i eguity shases
The company bes anly one class of equin shases having par vabee of Rs 10 por share, Hach holder of equiry shares is encded ro one voee per share.

In the cvest of byuidatios of the Comgany, the boldens of equiry shases waill be endded o moeive remaining assets of the Company, sfier dsmiboton of all preferesal amounis, The
diindwiinon will be in prpechan o the Loy o ety slbeancs Bl by the shanchalders.

{o} Dieraile of ghamhaolders holding more shan 5% ghares in tho Company

{as per the register of members of the Company are o5 ander) = -
Maane of e sharclobicr Az s Maach 3, 213 Ar at March 31, 2022
Mom. of Shares Y holdsng is Poiri, all Shaares s holding in e Class
the class

Fguity shases of Ka. 1607- each Gy paid
Iniduy Borses e Chernicals Lk Tl 10 1 ! o

Incduding 1 $hare held by nemmemes shanchukler

As pex pecoeds of the Company, induding its registor of shaechulders . membiers sad other declaranons reooved froen sharcholdars nganding benaficed intenza, the abrve il ho kg
rigrreseents beoth bl and benefosl owncrships of shares.

Mosn 6 - Other Equity

Reseres and Surplus As o Morch 31, 3025 Ax ar March 31, 2022

Share Premiun Acoount

Share Premie= F20H1 SN
FH 0

ﬂ.m in the stascenczi of peolE i loss

Halanm: ai por the 1451 Basacel smaemenns .54 Fe

Prsdit five the vese ke TR

i Jnsing Balanes 1554 05.54

[OTAL L5456 i




Indoborax Infrastructure Private Limited

Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 31st
March 2023

Mote 7 - Trade payuhles (Amounts are in lakhs unless stated otheradse)

e As at March 31,  As at March 31,
2023 2022

Due o Micrm, Small and Mediom Enterprises - -

COthers (.18 119

Total 0.18 0.19




Indoborax Infrastructure Private Limited

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st

March 2023

Mote 8 - Revenue from operations

i Asg at March 31,  As ar March 31,
P fars
ariicn
Orperating Income :
Sale of Residenizal Unat 1,017, 0e0 -
1,001.00 3000
1,011.00 30.00
Sabe of products comprises |
Traded goods
Sale of Ressdential Undt 1,011,000
101100 -
Maote ¥ - Other income
Particul As at March 31, As ar March 31,
culars ot Sns
Sundey balances w/back - 309
Inberest received 38.35 021
Tatal 38.35 3,30
Mot 10 - Puschases
; As ot March 31,  As at March 31,
d k23 fes I e
Flat Purchased 7.51
Total - 7.51
Mote 11 - (Increase)/ Deceease in inventories
Asoat March 3,  As at March 31,
Particulars
Irventones at the beginning of the year
Finmshed poxsds O, 02 TE0.41
e T e QD41
Inventories at the end of the year
Finished poods - Lk 02
996,92 (7.51)
Mote 12 - Crther expenses
As at March 31,  As s March 3,
Particulags 005
Rares & Taxes (R 0,03
Auditoss' Remuneration .18 15
Legal and Professinnal charges 023 12.1%
Society Maintenance 259 520
Late filing of TEM renarn {11 011
Elecrricity Charges 0.2
Musc. Expenses 003
Brokerage 1.00 -
Transfer tees .50 0.2
Sundey Balanees w/off - :}gi
Bank Chazges (UK ,
Toral 11.83 1934




Indoborax Infrastructure Private Limited

Summary of Significant Accounting Policies

March 2023

Mote 13 - Taxation
[ e expenie

and Other Explanatory Information for the year ended 3st

[Amoints are in lakhs unless stuted othersnse)

Pasticulars

As at March 31, A ar March 31,
2023 el

Llorrewd fax

Current tax on profis for the vear

Adjpustrents for cument tx of priog periods

10,30 360
028 LBG

Total current lux expense
Dhiffrrsd fax

Drecrease/ (inceease) in defecred s assees

{Decreass) fincrease in defersed tax liabdines

10.58 646

Total deferred tax expense / (henefit)

Income ay expense

10.58 .46

The reconcilaton of estimated income mx expenses at Indian stahstory meome tax mre 10 INCOME X expenses repomed in the statement of

profit & loss is s folloas:

As at March 31,  As at March 31,

i 2023 22
Profin befose raxes 460 15.94
Indeen starmory HCOmS [AX cane 2517 /AT
Expected income fax expenses 1022 5.51
Tax effect of adjustments o recondle expected income @y expeose 0 ceported

Tax on Income 10.x2 1.51

Motz 14 - Earning Per Share:

As at March 31,  As at March 31,

Particular 2023 g

Profic afrer Tax Oz T48

B of shares outstunding 100 FRLEUE

Weighted Average Mo, of shares + porentsl shares o/s TTO000 RLECLY

Easning per share {Basic) 2nan G50
Fran &80

Earning per share [Difuted)

Plate 15 - Remuneration to Anditors:

As ot March 31, As at Manch 31,

['Il'tlllzl.lli.l' mﬂ_ M

s Auditors

Sosdir Fees (L1B 015
Tostul 018 0.15




sSummary of Significant Accounting Policies and Other Explanatory Information for

the year ended 31st March 2023

Details of transactions between the Company and its related parties are disclosed below:

Note 16 - Details of Related parties transactions are as under :

a) List of related parties and relationship where control exists or with whom transactions were entered into:

Holding Company
Indo Borax & Chemicals Lid

Eey Management Personnel
Mz. Sajal Sushil Kumar Jain

b) Transactions during the year with related parties:

(Amounts are in lakhs unless stated

;: . Boiilialee Holding Company Key Management Parsonnel
2022-23 2021-22 2022-23 2021-22
1 |Rent Received from
| |Sajal Sushilkurnar Jain ) - ___30.00 |
¢} Outstanding dues as at year end | .
b c ment Personnel
:[: P T Holding Company Key Manage
: 2022-23 2021-22 2022-23 2021-22

| |Outstanding




Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31 Murch 2023

Mote 17 - Finaacial inebrimmenis

i} Faar values bicrarchy
Firmaneial drsets o fiencial habilines messuned st fic vabue in the sttement of fnascal pesitos aee grouped inee theee bvels of o far wmlue bicrarchy, The
three levels are defined based on thee nlm:n-shilir}'nfﬂikn.ili:m'r i.:'||=||r~.|| e thie mcmsirement, 28 foflaws

Level 1 guoted prices unadjusbad) m actve markets for idenbol assees or abbnes;

Lavel 2: The Bair wahe of financid nstrumens that are nof mded 5 an getee market i desermaned asing wlmoon echniques which maximise the ase of
ohecrrabibe marker dara anal rely as Birle as possible oo cnmy speafic esimanes

Lewel % inguas for the agser o lighiliny thar e nor based on ehseomble macker dara unobservable inpucs)
Financizl assets and Labilites measored at fair value = recorming Bair vakee measarements

{ii} Vaheaticn process and technigue used fo determine foir valoe

specific vahistion nechidyues used oo vabue financd metromanes inchide

The: uge of gomed market prices for bvestiments mshares and monaal funds.

Mot 18 - Oher Informatios ;
] The Company does oot have any Benami proporty, where any proceeding has been initisted or pending against the Company for iy Benamd property,

] The Company dees nor have any mnsaction with compames sruck off,

(] The Company dies not have ooy charges or sgisfeion which is ver oo be registeced with ROC beyond the statotory peried,

|'|'|.';-'|_'|:|1_"|_:|||1|':,||||. liaie wvoer teled o invested o |:.I."¢"|'.l1'D CUMMCRY Or Vil ':-.J'I'I"I'CI'IE'F d-l.mnp; thie finaical Foar.

(v The Company hos oot been dechured wilfil defulees by any bank or financial mstitution o govenement or gy goversment suthariey.

fvi) The Coenpany has not advanced or Joaned or invested fnds 1o any ather person(s) or entityfies), inchuding forcign entities (Insermediaries) with the
vmdberatamnading that the Inseemeedizry shall:

2] direetly o indivectly hend or invest in sther pessons o canties identificd m any mamer whatseever by or on bebalf of the company (Ulamas
Benchicanes) or

o} peovide any guatanter, secunty or the Ble oo oe on behalf of die Ubtiman: Beooficaric

i) The Comgeany bes nor receved ony R from oy peesonis) or entyes), mchidng foongm entises (Fuiding Paery) wish dhe enderstanding (whether
recorded o wmiing vy aslisratse) thas the Company shalk

ol demecrdy o wdirecdy lend or mvest in other persoms or entivies identfied in any manoer wharsoever by or on behalf of the Funding Party (Llomare
Beiscficianes] o

i preowde: gy puarences, seoarity o twe like on bebalf of the Ut Beoeficaries,

fretii} ‘Tt Cenmpeny ddoess o leave any eransaction which & not reconded m the books of socounts thar has been sarnendered or disclosed as income during

the year in e tax asscesments under the Income Tax Act, 1961 (such as, scarch ar survey or any other relevant provisians of the Income Tax Act, 1961,




- Summary of Significant Accounting Policies and Ocher Explanaiory Informiation for the year esded 31s8 March 2023

Mete 19 -Fmancial Bisk Managemes:

i} Finamcial Insirumesns by Cartapory

Famiculars A ar March 31, W23 As ax March 31, 5003
FYTPL | Ansariied FVTPL | Amkanised
et E:_:IH

Financil geseis

fovesomenas

sivatiidl Bk Shanss and Fond N . N
Laozne

1 itheers . ] - -
I'viabe ropeivalli: i I R o
Seurty diepriany - 025 ~ 0,25
©anh and cagh equivalenie x 102760 = LT
Oliher fAnancal asseie . .28 E 1.4%
Dermvmin francisl gy i a = &
Unckimed dividend account s . = -

Toed : Leaz. 10 : 331
Financial Liahilitics

[eamoraings . "

Trade pavables . 16 LR

iy fiindieal Bl s H a :

Tzl = ﬂ . [N L)

i) The carmang: value of made mesivablies mecuntios deposte, ree ebum ivahle, losrd grves, cash and bank bafences and orher finsocial ssmers eeconded ar
amoetiscd oust, is congidersd w be a masonabio appeosimacen of fae value

The carrerye value of hoenswime, reade payables and oobee Ananciad liakelines recoeded @t amoctised cost is conssdered oo be 3 mmsonabie approximaizon of fEr ake.

w) rmk manapcasenl

The Cesigrany’s acivines expose it o market risk, lguiding rivk snd ot sk This mose esphing the soorces of risk whach the entiry is sxpoesd e and hiw the ety
rrmrapes the sk and dwe relared smpacy in the fmancial seemenis

Higk Exj aerid by B Mussmmemcnd Masngemesl
Credr risk sy and cash equivalents, erode recenablopckeenative Francsl Aging analzas Bank deposas,
instruments, feancal sssers measured at smomised oot divessiicanan

1 peaet Brase, czot beints
ared collaberal.

Lsigusciny eisk Huerawangs s cther liabilines Blling saesdy Moswiozases Awvailabilay of oommited
erodit line: and
bcrrmewing facilitics

Mokt risk; - nssreal mle Tosrawirge a varshle raic Zonsitivity onalyss Wik al borenwngs mien
oi

Madket rek - Raw maserial Tayables beked m evw matens! prices Senmnivity analyzs The caw erslesil 8

pricce prurchase ar b provailing
e from sk

—




A Crodin Risk

doneclin e 18 thoe isk Thar a customer or counpergaety fo g fingacial instrumest will Bl w penform or pay amounis G b the Compaeny crosmg fnancial loss, 1o arses eom
wash ol cash ppavakones, depomine with harks pnd financisd iestnions, sceunty doposts, Inans given ond prncipally foom credin esposares oo cusromears olating

by neahikes. The Cimpany's i T tir reclit rede in liminad s tha cperping amount af fineecial gy recogmiend ar reposterg dase.
The e i rly : Jefault= of o@tomere amel ocher copmepartios, kheoahod cither individmally or by the Company, and mcorparans thie informatos
mir it cnecht msk e Whero ilalse: ot i coai, il ke racege and foe oo e cusiormses oml enheer 2 er aHeingd and used. Tho

Canspiamy's paileer 1e b dizal anly wath encdbduvethy conmiempamee,

In respect of tmde and other receivables. the Company & oot exposed 10 any sgnificant credit nek esposure o any snghe counserparty o any company of counimmeares
heving sendes chamciensics. Trade seceivables consist of o lage oomber of cusmeners in vanous parts of Indic The Company kas very limited hisory of ousoomer
defauli, ard consskers the encht -Lllr.lli‘“' al treke reccrvabiles hat ane nok past Jue ar :rl'ﬁm,ﬂ T el

The ersalit rek e oy and cash cqurralents, smuiual (unds, Eank depasns, boees and denvarre Grancal insrumesas is considered negligible, since the oocserpartios ae
reputble negrmiminng with high quality extemal cai mlings.

Ciergrany prsailes Bor expeetd enedin lnsses on Froancinl assers by assesseng inderidual financal mstremanie for sspoction of sy crodis liesss. Sinew the aseeis bane very
Tew el rodd, e are for varied ceiiiees s puspose, e 1s o0 erend thar the company can drnvs oo apply consisemly o enice populacon. P sach Franciad ascis,
the Compeny's pokcy is to provides for 12 month expected croch lissis apem il eeagniton and peovides for lifenime capocned coodi losses apon signaficmi incrsse
ie crodie risk “The Company does vt hoer any cxpected loss kusad impaemest secognised on auch asseis considening thesr ke credie nisk nasure, B ingzrre:d b

prowvigkons are dischged vinler saeh siih-2 sepney f such finsocial ssets,

Detail of trwde rocevables chat o pask dhar is v beloas

{Arweants aee i lnkhs unless samd othereisc)
Pasticilaes - As an g an
Si-Mar-23 3-Mlas-22

Pt due - .
T30 crpw prast dhae v =
M50 iy n past v -z

fill -0 ifrpa st 1 -
Bobuans thsn - o
senunidud off n vl

By Liguidsny sk

Prodent bigadin risk managemens imples sambeg suffioent csh ad the eailibiliy of fmding sheough an adecpane aencunt of commimed credit fciline ne met

cibypsioma ohen b, Do i che paruse of the business, te Cnmpany maimises Sexibibry i funding by messsgining availabilicy undor commitesd Balines.

Managemers menruns raling fursseis af e Campany's lquidine posiios and cadh and cash eguivalets o the basis of expeoiad cash fhoas, The Company mios inin
scoenmt che ligadiiy of the searker in which the entey operanss. In addition, the Croemgrany’s liquadey anagement policy involves projecting cash fow in mafne aaenenees
i esmeskring the level of bgud ssers pecessary o moer thosmy, manitoning balises shees hgoding ancs against insernal ond cxtormal mgubivey npeeasnls s
maintaining doht francng pHas

Financing arrangements

Thie Cesmgrany g not availod any boerarsg, facihhes ar the end of the e duraty s puniEE




Comteaciuul maturiies of fnancial Bahilites

lh: Eabilow bk amalyer she Compeny's Grancial labilines i a i bzl un sheir commaciual manriies for el ponsdeivasre Geancial labedines.
Uhe amaunts disdesad aothe sble @ the contacm] undiscoused cash fows, ﬂdﬁw:lﬂ.h: within 12 mumiths eayual their camying smounis s the impact of discomsing
18 ol sigaficint.

3-Mar-23 Payable cn Lesaehan | Largd tham §-2 Lig=a than 23 Mloee thas 3 Tasl

| ] yuar ear yuar i
uﬂrru“':p - = Ll - - -
Traade prayalibe L1R . - - - LIRT S
[Heer inamenl hahibss . . % = - &
Traal [ Wi = = - . s
A-Mlar- 22 I'avalre cm Lazss than § Liss them -2 Liss than 2.3 Wl thizen 3 Tutal
o lpmami yuar VERE e 13 pesir
|Err|l||u.'m:|,p - - - . = -
Vsl payalile a1 : ; . . n
Thlxr finprenl kdhibege - - - ] - -
Toial [N, - = . a F ]

) Masker risk - Ineelgn exchasge
The Cisnpany is not dealing = foeoign cuerency tramsacions, thon: = no Ieoen cschanps measket ek,

1) lmieresn mhie risk
i} Leahilsics

The Carspary's poliey 18 o munimise syieses e cash flow msk exposures on Jong-ienm finencing. Ac 31 March 2021, there is no bormawing, from any ank or from sy
urher enrmies, henoe Company is not exposed sy changes in markor inpemess rabss.

s the oampany has not borrowed any funds, there is noc exposure o Fvieree e nsk

Seasitiviny

Sinoe thisne is oo horeowing, there is mo sensiterty o prshe or s in case of @ ressorably possible change = Ereecsr moics

ify Asmers

e Compeey's financial agsers amo carnedd b amartised eodt sl ase o fised e only. They are, thesefoee, no salpect 10 inberest moe ok ande nather the carryig
At e the e cashi Oeres wall Oocuame beomme of 4 dhange in oarkes iniomes mice

Moae 1 - Capaial Managemens;

‘e Company’ £ capital management cirjectnge are: o onsiine the compaiy’s abaling i connnue as 2 going concern, w poovide mm adogsar oo o skl

Vi Cansgrany reaeatass capited on the basis of the carrying ameans of cyuity loss cash s cash eopvalints s peescniod an e Bace of halinee sheer

Il fingeeingg st while srouling excesstve leverige. Uhis rakes

The hlamagenusi saceses the Company's capisl negquisoments in order to mainm an e M
inhe gedount e sbosdinaraon levels of the Compary's vanous chsses of debe. The Ciespany mansgges the eaperal sromee and mekes adjusiments ne inm the Tyhe of

changes @ the econoenec condinons and the osk charactomanes of the uderdysg aees.

[Admounes are in lakhs unkese simed ucheraine

Parnculars e g March 31, 2023 M at Blarch 31, 2022
Mo debes = 2

sl ity ]
Tuiral 10054, 54 1012454
Gearing Ravko 0.00%% TP
Particmlam Aw ot hlarch 31, 2123 s ar Mdaech 51, 2032
Davidends 4
(31 By shancs -

(o) Lhvsfends nor secogpesed at the tred of the naporiing pookl - +
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Summary of Significant Accounting Policies and Other Expliatory Lnformation for the year ended st March 2023

22 Commitment and Contingent Liahalny
Dusinzg the year Conpamy hag noe any comminment and continpgenr By

25 Al assems and Eabedimics have been chssfiod ag current or pon-cusrent as per che Company's nocral opesacnp oycle and oilser ergena 209 out o the Scheudie
UL po dve Coanpandes Aer, 2003 Morral opersting oxde for the curcent operstions of the Compeny commence sith the process of aogquitng
kand// developanent sighig amd onels with reahsation of sele proceeds of the conscroored anis. Thus the sormal operating cycle ie lonper than o year and differ
fronm projects 1o project. Assets and lisbilitics ase dhssified a8 current sl nos-current scoondingly on the basts of expected Gme of sale peocesds of
comstruoesd unats,

24 Posrt repomting date evenis

There ane o adjusnng e signaficans non-adjusing events have Been oecueesd between 31 March 2023 and the date of sotbodxasion of the company's
stendalone fimandal seacemen:.

25 Aurlesizsien of Pinasicial Stalencnis

The standalone fmancial smbement for the vear ended 31 March 2023 (Including compazatives} weee appeoved by the Board of Dereenas on 13gh May, 2033

2ir The provicos vear's fgoes baeve beo cegroupuad sl resrranged wéherever necasoary to make in comphanee with the currene Bmancial pear,

Motes Lto 26 form an integral part of these financial statements.

As per attuched report of even date. For and on behalf of the Board Directors
For Pulindra Parel & Co., Indoborux Infrasirueture Povave Limdved
Chartered Accounbants Ab‘
Firm Remstradon Mo, 115187W &
Sajal Jain ™ K Miral

f)é - (‘I:"»‘— M-Pﬁ 1irector Diirector

i DIIM-03 14855 [IN-003 1491 6
Pulindra Panel
Propnems
Membershap Moo 48991

Place : Mumbnai
Drare @ 13ch May, 2023




